


LA PLATA ECONOMIC DEVELOPMENT ALLIANCE 

OUR VISION

The Alliance will enable La Plata County to 
be one of the most vital, vibrant communities 

in the country to live, work, learn, and play.

OUR MISSION

To create a vibrant and resilient economy through 
the recruitment, retainment, and growth of business 
to preserve our quality of life. This mission is 
achieved by workforce development, enabling 
business capacity, supporting affordable housing 
for the community workforce that is essential for 
long-term economic sustainability, and fostering 
public and private partnerships.













AMI RENTAL LIMITS

Number of persons per household

AMI 2 3 4

30% $24,960 $28,080 $31,170

50% $41,600 $46,800 $51,950

60% $49,920 $56,160 $62,340

80% $66,560 $74,880 $83,120

100% $78,500 $88,300 $98,100

120% $99,840 $112,320 $124,680

140% $116,480 $131,040 $145,460

Maximum Household Incomes of Renters 
(2023 HUD-derived numbers)

Affordable Rental Price based on Bedroom Size 
(2023 HUD-derived numbers)

Bedroom size

AMI 1 2 3

30% $585 $702 $810

50% $975 $1,170 $1,351

60% $1,170 $1,404 $1,621

80% $1,560 $1,872 $2,162

100% $1,950 $2,340 $2,702

120% $2,340 $2,808 $3,242

140% $2,730 $3,276 $3,783

* Calculations assume (1) an Interest Rate of 6.32, (2) ability to contribute 33% of income to housing costs, & (3) a 3%
down payment.
** Sources: Affordable Home Ownership rates based on HomesFund formula, Affordable Rental Rates based on Colorado
Housing and Finance Authority (CHFA) formula.















HOW IS AFFORDABLE HOUSING FINANCED?

30% debt 70% tax credit equity



The developer agrees to long-term affordability

Private sector assumes risk for project success

Competitiveness generates strong projects

State agency (CHFA) customizes its program through a 
Qualified Allocation Plan (QAP)

WHY DO 
HOUSING 
CREDITS 
WORK?



• Allocation agency (CHFA)
• Competitive allocation of credits

• Developer
• For profit, not for profit, or housing authority

• Investor(s)
• Valuing the federal tax liability offset

• Lender(s)
• Long-term debt

WHO ARE THE PLAYERS?















let’s build community 
together
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chfa multifamily lending
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! Long-term, fully amortizing 
permanent loans 
! 4 percent, 9 percent, and non-

LIHTC projects

! Construction-to-permanent 
loans – 4 percent LIHTC projects

! Flexible Funding and Gap 
Financing – Housing 
Opportunity Fund

! Interest rate subsidy for CHFA 
senior loans

! Innovative Solutions

! Small-scale affordable 
housing

! Mobile home park 
financing

! Colorado Affordable 
Housing Preservation Fund

! Middle-income Access 
Program







innovative 
financing 
solutions
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https://www.chfainfo.com/rental-housing/multifamily-lending






Affordable Housing Financing Fund (AHFF)

Land Banking
Program

Equity
Program

Concessionary Debt
Program

15%-25%

$23.5M (25%) in Year 1

40%-70%

$37.6M (40%) in Year 1

15%-35%

$32.9M (35%) in Year 1



Implementation 
highlights

OEDIT selected CHFA as contract administrator for AHFF 
programs

HB23-1304 passed making improvements/clarifications

Launched coloradoaffordablehousingfinancingfund.com 

More than 30 community engagement events held across the 
state in 2023

Concessionary Debt final project selections in full 
underwriting 

Announcing Land Banking and Concessionary Debt modular 
awards this month 

DOLA/OEDIT/CHFA Prop 123 implementation coordination
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The program provides grants to eligible 
local or tribal governments and 
forgivable loans to eligible nonprofits 
with a demonstrated history of 
providing affordable housing to acquire 
and preserve land for the development 
of affordable housing. 

! 25% / $23.5M available

! Program launched July 18

! LOI deadline August 21

! 113 LOIs received seeking more than 
$255M 

! 26 projects seeking $46.9M were 
invited to submit complete 
applications by November 1
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