




















AMI RENTAL LIMITS

Maximum Household Incomes of Renters Affordable Rental Price based on Bedroom Size
(2023 HUD-derived numbers) (2023 HUD-derived numbers)

Number of persons per household Bedroom size

2 3 4 1

30% $24,960 $28,080 $31,170 30% $585 $702 $810

50% $41,600 $46,800 $51,950 50% $975 $1,170 $1,351
60% $49,920 $56,160 $62,340 60% $1,170 $1,404 $1,621
80% $66,560 $74,880 $83,120 80% $1,560 $1,872 $2,162
100% $78,500 $88,300 $98,100 100% $1,950 $2,340 $2,702
120% $99,840 $112,320 $124,680 120% $2,340 $2,808 $3,242
140% $116,480 $131,040 $145,460 140% $2,730 $3,276 $3,783

* Calculations assume (1) an Interest Rate of 6.32, (2) ability to contribute 33% of income to housing costs, & (3) a 3%

down payment.
** Sources: Affordable Home Ownership rates based on HomesFund formula, Affordable Rental Rates based on Colorado

Housing and Finance Authority (CHFA) formula. - Yoy
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HOW IS AFFORDABLE HOUSING FINANCED?

30% debt 70% tax credit equity
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WHO ARE THE PLAYERS?

Allocation agency (CHFA)

» Competitive allocation of credits
Developer

« For profit, not for profit, or housing authority
Investor(s)

« Valuing the federal tax liability offset
Lender(s)

* Long-term debt
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Interest rate subsidy for CHFA
senior loans
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https://www.chfainfo.com/rental-housing/multifamily-lending







Affordable Housing Financing Fund (AHFF)

Land Banking Equity Concessionary Debt
Program Program Program
15%-25% 40%-70% 15%-35%

$23.5M (25%) in Year 1 $37.6M (40%) in Year 1 $32.9M (35%) in Year 1
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